New Note Issue Circular No. 803

Federal Reserve Bank of New York

Fiscal Agent of the United States
Offering of
United States of America
Three and One-Half Per Cent Treasury Notes Series B-1930-32
Offered for Cash and in Exchange for Second Liberty Loan
Converted 41/; Per Cent Bonds

Dated and bearing interest from September 15, 1927. Due September 15, 1932

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND
"ACCRUED INTEREST ON AND AFTER SEPTEMBER 15, 1930

Interest Payable March 15 and September 15.

To all Banks, Trust Companies, Savings Banks, Bankers, Investment Dealers, Principal
Corporations and Others Concerned in the Second Federal Reserve District:

1. The Secretary of the Treasury invites subseriptions through the Federal Reserve Banks,
for 3% per cent Treasury notes of Series B-1930-32 of an issue of gold notes of the United
States authorized by the Aect of Congress approved September 24, 1917, as amended.

2. Cash subsecriptions are invited, at par and acerued interest. The amount of the issue for
cash will be $250,000,000, or thereabouts.

3. Exchange subscriptions, in payment of which only Second Liberty Loan Converied 414
per cent bonds of 1927-1942 (hereinafter referred to as Second 414s) may be tendered, are
invited at 10015. Interest on any Second 414s so surrendered and accepted will be paid in
full to November 15, 1927. The amount of the issue upon exchange subscriptions will be
limited to the amount of the Second 1%4& tendered and accepted.

DEescrieTioNn oF NoTES

4. The notes will be dated September 15, 1927, and will bear interest from that date at the
rate of 315 per cent per annum payable semiannually on March 15 and September 15 in each
vear until the principal amount becomes payable. The notes will mature September 15, 1932,
but may be redeemed at the option of the United States on and after September 15, 1930, in
whole or in part, on any interest day or days, on six months’ notice of redemptioli given in
such manner as the Secretary of the Treasury may prescribe. In case of partial redemption
N the notes to be redeemed will be determined by such method as may be preseribed by the See-
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retary of the Treasury. From the date of redemplion designated in any such notice, interest
on the notes called for redemption shall cease. The principal and interest of the notes will be
payable in United States gold coin of the present standard of value.

5. DBearer notes with interest eoupons attached will be issued in denominations of $50, $100,
$500, $1,000, $5,000, $10,000, and $100,000. The notes will not be issued in registered form.
The notes will be acceptable to secure deposits of public moneys, but will not bear the cireu-
lation privilege.

6. The notes of this series shall be exempt, both as to principal and interest, from all taxation
now or hercafter imposed by the United States, any ‘State, or any of the possessions of the
United States, or by any local taxing authority, except (a) estate or inheritance taxes, and
(b) graduated additional income taxes, commonly known as surtaxes, and excess profits and
war-profits taxes, now or hereafter imposed by the United States, upon the income or profits
of individuals, partnerships, associations, or corporations.

7. The notes of this series will be accepted at par, with an adjustment of accrued interest,
during such time and under such rules and regulations as shall be preseribed or approved by
the Secretary of the Treasury, in payment of income and profits taxes payable at the maturity
of the notes, and, with respect to any such notes that may be called for prior redemption, will
be receivable in like manner and for the same purpose at the redemption date fixed.

APPLICATION AND ALLOTMENT

8. Applications will be received at the Federal Reserve Banks, as fiscal agents of the United
States. Banking institutions generally -will -handle -applications for subsecribers, but only the
Federal Reserve Banks are authorized to aet as official agencies.

9. The right is reserved to reject any subscription in whole, or in part, to allot less than the
amount of notes applied for, and to close either the cash or the exchange subscriptions at any
time without notice, and the act of the Secretary of the Treasury in these respects will be final.
Exchange subscriptions will probably remain open until September 29, 1927. The Secretary
of the Treasury also reserves the right to make allotment in full upon applications for smaller
amounts and to make reduced allotmients upon, or to reject, applications for larger amounts,
and to make classified allotments and allotments upon a graduat.ed scale; and his action in
these respeets will be final.

PAYMENT

10. Cash Subscriptions.—Payment at par and acerued interest for any notes allotted on cash
subseriptions must be made on or before September 15, 1927, or on later allotment. Any
qualified depositary will be permitted to make payment by credit for notes allotted to it for
itself and its customers up to any amount for which it shall be qualified in excess of existing
deposits, when so notified by the Federal Reserve Bank of its distriet. Treasury certificates
of indebtedness of Series TS-1927 and TS2-1927, both maturing September 15, 1927, will be
accepted at the Federal Reserve Banks at par, to be applied in payment for any Treasury
notes of Series B-1930-32 now offered which shall be subseribed for and allotted.

11. Ezchange Subseriptions.—Payment for any notes allotted on exchange subseriptions may
be made only through the surrender of a like principal amount of Second 414s which will be
accepted at par, and, at the time of delivery of the notes, interest on any such Second 414s
so surrendered and accepted will be paid in full to November 15, 1927, less the amount of the
premium on the notes. Second Liberty Loan converted. 414 per cent bonds tendered in pay-
ment for notes subseribed for should be presented when the subseription is tendered. If any
subseription is rejected in whole or in part, any bonds which may have been tendered and
not aceepted will be returned to the subsecriber.
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SURRENDER OF BonDs ON EXCHANGE SUBSCRIPTIONS

12. Surrender of Coupon Bonds—Second 4%s in coupon form tendered in exchange for Treas-
ury notes issued hereunder should be presenied and surrendered to a Federal Reserve Bank.
The bonds must be delivered at the expense and risk of the holder. Facilities for transporta-
tion of bonds by registered mail insured may be arranged between incorporated bamks and
trust companies and the Federal Reserve Banks, and holders may take advantage of such ar
rangements when available, utilizing such incorporated banks and trust companies as their
agents. Incorporated banks and trust companies are not agents of the United States under
this circular.

13. Coupons dated November 15, 1927, and all coupons bearing dates subsequent thereto, must
be attached to such coupon bonds when presented. At the time of delivery of the Treasury
notes of Series B-1930-32 (or interim certificates) upon allotted subscriptions, Federal Re-
serve Banks will pay to the subseriber or his authorized agent the interest from May 15, 1927,
to November 15, 1927, on the coupon Second 4%4s surrendered in exchange, less the amount
of the premium on the notes issued.

14. Surrender of Registered Bonds.—Second 44s in registered form, tendered in exchange
for Treasury notes issued hereunder, should be assigned by the registered payee or assigns
thereof to ‘‘The Secretary of the Treasury for redemption’ in accordance with the general
regulations of the Treasury Department governing assignments for transfer or exchange into
coupon bonds, and thereafter should be presented and surrendered to a Federal Reserve Bank.
The bonds must be delivered at the expense and risk of the holder. At the time of delivery
of the Treasury notes of Series B-1930-32 (or interim certificates) upon allotted subseriplions
Federal Reserve Banks will pay to the subseriber or his authorized agent the interest from
May 15, 1927, to November 15, 1927, cn the registered Second 41/4s surrendered in exchange,
less the amount of the premium on the notes issued.

15. The Federal Reserve Banks, as fiscal agents of the United States, are hereby authorized
and requested to receive subscriptions for Treasury mnotes hereunder, to receive Second 4Y/s
tendered in exchange, to make allotments of subseriptions on the basis and up to the amounts
indicated to them by the Secretary of the Treasury, and to make delivery of Treasury notes on
full paid subsecriptions allotted, and, pending delivery of definitive notes, to issue inierim
certificates.

FurTHER DETAILS

16. Any further information which may be desired as to subscriptions for Treasury notes
under the provisions of this circular may be obtained upon application to a Federal Reserve
Bank. The Secretary of the Treasury may at any time, or from time to time, preseribe supple-
mental or amendatory rules, and regulations governing the exchange and may terminate the
offer at any time in his diseretion.
Very truly yours,
BenJ. STRONG,
Governor.

New York, September 6, 1927,
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FEDERAL RESERVE BANK

OF NEW YORK
Fiscal Agent of the United States %ﬂﬁl‘;’iﬁ; ’gm}'ﬁ]
802 and 808

United States Treasury September Financing

To all Banks, Trust Companies, Savings Banks, Bankers, Investment Dealers,
Principal Corporations and Others Concerned in the Second Federal Reserve District :

JUNT

k of

this

The Secretary of the Treasury today invites subseriptions to two new issues of Government
lit in obligations. In announcing these offerings Acting Secretary Mills made the following statement:

The Treasury is today announcing its September offering of securities. Two separate issues
are being offered, first, an offering of six months 3 per cent Treasury certificates of indebtedness and
second, an offering of 3-5 year 3% per cent Treasury notes, both offerings being dated September 15,
1927, and bearing interest from that date.

CERTIFICATES OF INDEBTEDNESS

The amount of the 3 per cent certificates of indebtedness offered is $250,000,000 or thereabouts.
Subscriptions are invited at par and accrued interest. The certificates will mature on March 15, 1928,

314 PEr CENT TrREASURY NOTES

The 3% per cent Treasury notes are being offered both for cash and in exchange for Second
Liberty Loan converted 44 per cent bonds. The 4 per cent Second Liberty Loan bonds will not be
accepted in exchange for the new notes.

The amount of the cash offering of Treasury notes will be $250,000,000, or thereabouts. Cash
subscriptions for the new Treasury notes are invited at par and accrued interest.

The amount of the issue upon exchange subscriptions will be limited only by the amount of
the Second 4!4’s tendered and accepted. Exchange subscriptions are invited at 100, Interest on
any Second 4%4’'s surrendered and accepted upon allotted exchange subscriptions will be paid in full to
November 15, 1927. Accordingly, at the time of delivery of the new Treasury notes the Federal
Reserve Banks will pay to the subscriber or his authorized agent the interest from May 15, 1927 to
November 15, 1927 on the Second 4}4’s surrendered in exchange, less the amount of the premium on
the notes issued.

Treasury certificates of indebtedness of Series TS-1927 and TS2-1927 both maturing Septem-
ber 15, 1927, will be accepted at the Federal Reserve Banks at par to be applied in payment for any
certificates of indebtedness of the series now offered which shall be subscribed for and allotted with
an adjustment of the interest accrued, if any, on the certificates of the series so paid for. Treasury
certificates of indebtedness of Series TS-1927 and TS2-1927 will also be accepted at the Federal
Reserve Banks at par, to be applied in payment for any Treasury notes of Series B-1930-32 now offered
which shall be subscribed for and allotted upon cash subscriptions.

The exchange offering of Treasury notes will probably be kept open until September 29th. The
offering of certificates of indebtedness and the cash offering of Treasury notes will probably be avail-
able for only a few days, the Secretary of the Treasury reserving the right to close the subscription
books of these offerings, as well as the exchange offering, at any time without notice.

The Treasury desires again to call attention to the fact that all bonds of the Second Liberty
Loan have been called for redemption on November 15, 1927 and will cease to bear interest on that
date. The total amount of the Second Liberty Loan issued on November 15, 1917 was $3,807,865,000.
When the refunding of this loan was begun in March last, $3,104,520,050 remained outstanding. On
March 15, $1,360,456,450 of these bonds were refunded into 314 per cent Treasury notes of 1930-32
and on June 15 a further amount of $245,256,000 was refunded into 33§ per cent Treasury bonds of
1943-47. Further reductions were made through purchases for sinking fund account and from
surplus money. As a result of all these operations the amount of Second Liberty Loan bonds
outstanding at the present time is something less than $1,200,000,000 of which $1,180,924,400 are
Second 414's. The issue of the new Treasury notes in exchange for these bonds is in furtherance
of the Treasury's refunding program. Except for the premium the present exchange offering is
substantially the same as that of March 15th last.

SusscrIpTION Books OPEN SEPTEMBER 6

The subsecription books for the new issues are now open and applications will be received by
bank as fisecal agent of the United States. The details of the offerings will be found in the

accompanying circulars.

~

N

Digitized for FRASER

Very truly yours,
BeNJ. STRONG,
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G.D. 1 TO BE USED IN REPORTING PAYMENTS FOR TREASURY CERTIFICATES ONLY

Cashier or Vice-President

£
3
? ..g (Name of bank or trust company)
e
£3: | SERIES TM2—1928—3% o
£Z | Dated September 15, 1927—Due March 15, 1928. . 1927
g i (Date) o
T /A G g : .
g ® I HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the
- g Federal Reserve Bank of New York, as Fiscal Agent of the United States War Loan Deposit Account, to be held subject to
T
-5 | vithdrawal on demand, the sum of Dollars,
i ;
-
-
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INSTRUCTIONS

Make reports on this form when payments for certificates of indebtedness subseriptions are made through credit in
the FEpERAL REsErRvE BANK oF NEw YORK as Fiscan AGExTt or THE UniTEp STATES WAR LoAN DEPOSIT ACCOUNT
in your books, forwarding to the Federal Reserve Bank of New York.

Demands for withdrawal of deposits in the above account will be made through the Federal Reserve Bank of
New York as fiscal agent of the United States.

NOTE—See reverse
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BTC-N

Lot Number Subscription by Bank or Trust Company [ apptication Number

By Check, by Charge, by Book Credit or by C -
Treasury Certificates of Indebtedness Maturing September 15, 1927

To 3% Per Cent United States Treasury Notes of 1930-32

: Dated September 15, 1927 Due September 15, 1932
D R e e e e ke aTU aa a5 T
................... L IR, T e IR <
Decimal one day'a snterest on $1,000 for first intevest period (September ?5,. 1927 to March 15, 1528) S0.09615385 on 182 day basis.
Fupxral Rzsxve Baxk or New Yoax
9 Fiscal A of the United States
ew York, N. Y.
Dear Sms:

Pursunnt to the terms stated in the offering of the Becretary of the Treasury dated September 6, 1827, pleuse enter subseriptions at
pur and acerued interest for United States of Amerien 3% per cent Treasury notes of 1930-32 dated September 15, 1927 and dus September
15, 1832 us follows:

For our own aceount (not elassified below)........ $
For our customers (elassified below).............
CLASSIFICATION OF CUSTOMERS’ SUBBCRIFPTIONS
(Not for denomination of securities)
CLASS A . CLASS B Il CLASS O BT CLASS D
Bubseriptions of $1,000 and under Subseriptiona of §1.100 to $10.000 Ioclusive ||Bubseriptions of $10,100 to 850,000 Innlunivtvl Subacriptions of $50,100 to $100,000 Ino.
Number Amonnt Leave Blank Number A Leave Blank Numl | Amount Leave Blank i Number Amnunt Letive Blank
i <
| Rl
! l CLASS E CLASS F- CLASS G
|'_ Sub's of $100,100 to $300.000 Inelusive || Sab's of $500,100 to £1.000,000 Inclusive Subscriptions of over $1,000,000
| Number | Amount Leava Blank Number |  Amount Leave Blank || Number Amount Leava Blank
| ! ! |
‘ :l. % ) ;
|
|
! ‘:' [ I T
! i |
| A |
. ) ! :
.J —_ |— = — _.1-———-;—— —_— -
o <. ) [ ! | | ,

Wea agree to pay you on Seplember 15, 1027, at par and aedrued intercst for any bonds ‘allotted on sesount of this anbweriptivn, and

payment will' bo madb by the method indicated below ! ’
By debit to olir reserve asgount < = = - = - §o e By erndit tp War Loati Deposit . Kesount . = = Faime e co oo w50
By check =+ = = & o« =« = = = =2 = = - § By. Tredsury. Certificater, Servles TS-1027 - < < F°_ . .
By Treasury Cettifficates, Sevies TS2-1027 - - = G e
N B Before siguing fill in all required spuces.
" T0 SUBSCRIBER: s . -
" Mark (X) in space Dauk-or Trust-Company . vr wemu-vrmavess cier N W 77 vilss A e\
to indieate this ia: Post Office Address..... £t s o AT v R ey
Ol‘lg’inll nuburipﬁnn """"" L N R L 1 PR Bl e e e o AP T Ly
Confirmation of a telegram......
Oonfirmation of & Jetter ... ... \ Offirial signature required SR
SPACES BELOW ARE FOR THE USE OF THE FEDEEAL RESERVE BANEK
Exsmined Carded Classified | Ledger | Acknowledged Government Deposit Dispoaition
| o |
Allotment _Figured | Checked | Advised
Received Checked .
Digitized for FRASER I
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BTC.C

Lot Number Subscription by Bank or Trust Company Application Number
By Check, Charge, Book Credit, or Exchange C

To 3 Per Cent Treasury Certificates, Series TM2-1928
Dated September 15, 1927 Due March 15,1928

Dated &t viveicsnsniivae e e s S R e

Decimal for one day’s interest on $1,000 first interest period 182 days $.08241758.

FEDERAL RESERVE BANK oF NEW YORE
Fiscal Agent of the United Btates
ew York, N. Y.
Dear Sirs:
Pursuant to the terms stated in the offering of the Seeretary of the Treasury dated September 6, 1927’1‘,]})!8&88 enter subscription at
par and accroed interest for United States of America 3 per cent Treasury certificates of indebtedness, Series 2-1928 dated September 15,
1927, and dune Mareh 15, 1928, as follows:

For our own account (not elassified below)...... . 8
For our eustomers (eclassified below).............
Total Bubseription ........cccivnervoas 3

CLASSIFICATION OF CUSTOMERS’ SUBSCRIPTIONS
(Not for denomination of securities)

CLABS A I CLABE B CLASS C | éLAﬁS D

Bubseriptions of $1,000 and under Bubseripti of $1,100 to £10,000 Inclusive ||Subscriptions of $10,100 to $50,000 Inclusive|| Subscriptions of $50,100 to $100,000 Ine.
Number Amount Leave Blank Number |  Amount Leave Blank || Number Amount Leave Blank || Numl A t Leave Blank
i
1 i
[
| =
’ |
CLASS E CLASS F CLASS G
| Bub's of $100,100 to $500,000 Inclusive || Bub's of $500,100 to §1,000,000 Inclusive Subseriptions of over $1,000,000

Number Amount Leave Blank Number A t Leave Blank || Number Amount Leave Blank

We agree to pay to you on September 15, 1927, at par and accrued interest for any eertificates allotted on account of this subseription,
and payment will be made by the method indiecated below:

By debit to our reserve account - - - - - - § By credit to War Loan Deposit Account - - = - - - 8§ ... e

Bycheek - = = = = = = = = =« = = =§ By exchange of Treasury Certificates, Series TS-1827 - §...._ ..

By exchange of Treasury Certificates, Series TS2-1027 = $....iiiviiiicnnene

Y $% Before signing fill in all required spaces.
“\_ TO SUBSCRIBER:

\___ n""é,-x”" roper space Bank or Trust Company......cesuvucarennns Ui Sl T
to indieate this is: Post Office Address...........cecevvuns Y A I
Original subseription .......... State
T e e I e B e o R o T e
R e : 2 Ommalngnatumreqmed ..................

SPACES BELOW ARE FORE THE USE OF THE FEDERAL RESERVE BANK

Examined Carded Classified Ledger Acknowledged Government Deposit Disposition
' Hold,
Allotment || Figured | Checked | Advised Method of Payment |I A t Date Relensed By
Digitized for FRASER I | | l
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IB-C

Lot Number SUBSCRIPTION Applieation Number
To 3 Per Cent Treasury Certificates of Indebtedness 1B
Series TM2-1928
Dated September 15, 1927. Due March 15, 1928.
DRSIBE- 5 ¢ isbarsnsss svyasshbar deiots sabassiisncan
R S DR ESMIR Ry

Decimal for one day’s interest on §1,000 first interest period 18% days $.08241758.

FeperAL ResErve BANE or NEW YORE,
Fiscal Agent of the United States,
New York, N. Y.

Deae Birs:

Pursuant to the terms stated in the offering of the Seeretary of the Treasury dated September 6, 1927, please enter our (my)
subseription at par and acerued interest for $.............0liuin (par value) United Btates of America 3 per cent Treasury certificates
of indebtedness, Series TM2-1928 dated September 15, 1927, due March 15, 1928.

We (I) agree to pay to you on September 15, 1827, at par and acerued interest for any certificates allotted on account of this sub-
seription, and payment will be made by the method indicated below:

By cheeck = = = = = = = = = » = = = = «§ By Treasury certificates, Series TS-1927 - - - .- - §....... RSO
Breash = = = = o o = = = = = & & = = & Qe By Treasury certificates, Series TS52-1827 - - - = $.iicenn diraiasas
Payment will be made by (name)............. oy T PR TN e e s e T W T e W e e BT

This is a confirmation of a previous subscription.... Serarerioesasisirices
or
Ssersdaaniasarsssasuanes
Subseriber ..o iaaaascers saateais P MR S D o
Steet addvess. il em. s e e i
P e S e < neaibssssceert it beRe AR RS
THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK
FIGURED CARD CLASEIFIED LEDGER ACENOWLEDGED DISPOSITION
Allotment Figured | Checked | Advised Payment Released | Date
By exchange of i
Series TS-1927 S s
By exchange of |
Series TS2-1927
By Cash T o i e I
( ‘ By Check
=i ] l | Check No. ! Drawn on
b Tl |
Reeeived Checked Interest Checked Recorded Window Custody Mail

Digitized for FRASER
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IB-IX

Lot Number CASH SUBSCRIPTION Application Number

To 3% Per Cent Treasury Notes of 1930-1932
Dated September 15, 1927. Due September 15, 1932.

DIIIE AL i s vniinae vesetdiiriven v b bavs sone v dsus

Decimal one day’s interest on $1,000 for first interest period (September 15, 1927 to March 15, 1928) $0.09615585 on 182 day basis.

FEDERAL BESERVE BANK oF NEw YORK,
Fiscal Agent of the United States,
New York, N. Y.
DeAr Bms:

Pursuant to the terms stated in the offering of the Secretary of the Treasury dated September 6, 1927, please enter our (my)
subscription for $..........ccoiiiinannn (par value) United States of America 3% per cent Treasury notes of 1930-1932, dated September
15, 1027, due Mareh 15, 1932, offered at par and accerued interest.

We (I) agree to pay to you on September 15, 1927, at par and acerued interest for any notes allotted on account of this subseription,
and payment will be made by the method indicated below:

By cheek = = = = = = = & = =2 s = = = & Qb By Treasury certificates, Serles TS-1927 - - - <« o $ iceniirine
By ol erin o e e s AR e e e e By Treasury certificates, Series TS2-1027 = =« o o Siiiiiiiinns
Payment will be made by (name)............. PR e R i e e e s S S N R T e
This is a confirmation of a previous subseription.........coeua
Write Yes
or

...... e R e i
S g A P SRR e e sl e S R W o e 3 e Ar e
Street address......i... By e e Y e R A AR T
Sy e iy n e aaly kA TN e

THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK

FIGURED CARD CLABEIFIED | LEDGER f ACENOWLEDGED DISPOBITION
Allotment Figured | Checked | Advised Payment Released Date
B
ySeries TS-1927 3 '8
By
Beries TS2-1027
By Cash
By Check
Cheek No. Drawn on
Received Checked Interest Recorded Window | Safekeeping Mail
Digitized for FRASER
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ENAC 41

COUPON 4% PER CENT BOND EXCHANGE APPLICATION
For 3% Per Cent Treasury Notes of 1930-32, Dated Sept. 15, 1927, Due Sept. 15, 1932
’ In Exchange for Coupon Second Liberty Loan Converted 4% Per Cent Bonds

INSTRUCTIONS TO APPLICANTS: This form should be used in luhscribing to 3% per cent Treasury notes of 1930-32, by offering In payment
Coupon Second Liberty Loan Converted 414 Per Cent Bonds of 1927-42 which this If payment is to be made by
such bonds now held by this bank instructions should be given anccordingly. Such bonds must bear coupon maturing on November 15, 1927, and
all coupons hearing dates subsequent thereto.

TREASURY NOTES OFFERED AT 100! ON EXCHANGE BASIS
The amount of the issue upon hange will be limited only I the amount of Second 41,/4 s temlcrad lml ted. E'ldllng‘a
subscriptions are Invited at 10035, Interest on any Second 4Y's surrendered and accepted upon allotted be paid in full
to November 15, 1927. Accordingly, at the time of delivery of the hew Treasury notes the Federal Reserve Bank will pay I.he immn from
May 15, 1827 to November 15, 1927 on the Second 4!,'s surrendered in exchange, less the mnunt of the premium on the notes issued.

. s at

FeprrAr REsErVE BANK oF NEw YORK
Fiscal Agent of the United States,
New York, N. Y.

...... o e T e o e LA

DEar SmeS:
Pursuant to the terms stated in the offering of the Secretary of the Treasury dated September 6, 1927, please enter exchange subserip-
tion at 10034 in payment of which Second Liberty Loan Converted 434 per cent bonds of 1927-42 are tendared herewith as set forth below:

: INSTRUCTIONS TO FEDERAL RESERVE BANK OF NEW YORK
Second Liberty Loan Converted 43 Per Cent Coupon Bonds Tendered Herewith 814 Per Cent Treasury Notes of 1930-32 Desired in Exchange
Picces Denominations Par Amount Leave Blank Pieces Denominations Par Amount Leave Blank
$ & s o0 =
100 100
500 500
1,000 1,000
i 5,000 5,000
10,000 10,000
XX TEEx X X X X X X > i X X x
ek XX X XX > 100,000
Toran AMouNT ToraL AMOUNT
BURRENDERED BupscrmEp il
DISPOSE OF INTEREST PROCEEDS AS FOLLOWS DISPOSE OF NEW SECURITIES AS FOLLOWS
By credit to our Reserve Account [] By check [] Deliver over the counter. n
Make check payable to Ship definitive securities =]
Hold for safekeeping (For members only) s
This 58+ Deliver to Loan and Di nt Department, B ir]
An original subseription = Hold to seecure War Loan deposits =
[IMPORTANT < A confirmation of a previous subseription___ [7] Special instructions :
In payment of subseription already filed ___]
Subseriber
Street address
" Town and State
SPACES BELOW FOR THE USE OF THE FEDERAL RESERVE BANE OF NEW YORE.
Received from FepErAL ReserveE BANE oF NEw YorRk
Winssicnionrisssm saehusaseitnss par value
3149 Treasury Notes of 1930-32 Dated September 15, 1927 Due Beptember 15, 1932
BUDREIDER. o v v essns s iensnin vamnies T A A T e
Daleicvsse seseamee BY i e Ved et K
“Tindow | Madl Bafckesping | Received | Checked Recorded | Interest | Checked | Credit
i LOT NUMBER
\ Chsck
LY
- Yo fe— T ) Take
Journal | Pay R R e ted Checked Delivered |
Digitized FRASER
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